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LIBERTY
BONDS ARE
UNITED STATES
GOVERNMENT
BONDS

OECURED by all
the property and re-

sources of the greatest
and richest nation in

the world. Invest in

them as a safe invest-

ment, and at the same
time help your country
win the war, which it
must win if your prop-

erty is to be worth much
of anything to you.

For your country 's
take, and for your
own sake, buy all
the Liberty Bonds
you possibly can.

LIBERTY LOAN COMMITTEE
.Second" Fidtrill Riitrtt ZHitrlet

130 BROADWAY, NEW YORK

This space contributed by
Henry Clews & Co.
Harris, Forbes V Co.

Kidder, Reabody & Co.
W. C. Langley Co.

A. B. Leach Co., Inc.
J. K. Rice, Jr. st Co.

J. K. Rice, Jr. A Co. Buy Sell
American Press Ass'n.
Del., Lack. West. Coal
Lehigh Valley Coal Sales
Penn. Coal & Coke
Texas A Pacific Coal

J.K.Rice, Jr.& Co.
Phono. 4000 to 4010 John, it Wall St.. N T.

sssssssssssss CHABTKRKO lull
IrIii Trust Co. if New York

SO BROADWAY
Fifth At. llth fit. Fifth At'. St ffth St.

UTS US EKCUTH, mM, TIBTEE, Etc.

allow. lal.reet .a Deposits,

DIVIDENDS.

Canada Foundries &
Ins Co.. q. Sri....

Canada Foundries &

Goodrich
nubber

K.Uoss

Apr. IS

Ins. Co.. pf. , ltr. Apr. SO

Cltle. Serv. Co.. mo 4 May IS
Cities strv. co. pr, mo,

Cltlea 8rv. Co.,
Fad. Sue Ret.)iFed. Bus. Ref- -

I'..
!.7

ox.
Co..

Co..mtB. F. Co.,
Hood Co.,

15
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1
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U

i, it. :
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Switchboard

q.
Kelsty Wheel pf, q,

Ludlow Manufacturer

Record.

Mar

May
VT.. .May

Apr:

Aug.

Apr.
Co.,

Apr.
Co.,

Apr. :o

Ai.'n, q, 11. SO May 1

Ludlow- - Manufacturing
AssTn. apodal. 11 May 1

Nat. Carbon Co., Inc.. q.
it :o

Nat. Carbon Co., Inc., pf,
q, It, Apr. :o

Pac. Mall 6S. Co., pf, q,

lir. May 17
Kortland Gaa A Coke Co.,

pf. q. Apr. 21

15

11

Proctor uamDia to., q.
17. Apr.:; 11

Prrrne Co.. q. Apr. 21 May
Heading Co. let pf, q, 1. May IS 11
Vacuum Oil Co., a. a. 11. ..May May u
Vacuum Oil Co., ex, 11. ...May 1 11
T.'ampanoag Cotton

q, 14 ft 15

EX DIVIDEND TABLE.

To-dt- )

American Caa it EIcc pf
Reading Co
V B Glass

Friday-Amer- ican
Cyanainld Co pf . . . .

Anaconda Copper
Artronn Com Mlnlrg
Atlas Ponder Co pf
Bangor Ry & El.c
Brown Shoe Co pf
Burns Broi pf
Chief Coniol Mining
Cluett. l'eabody Co
Cudahy Packing Co pf
Fajardo Sugar
Finance Co !d pf (Pal
Finance Co :J pf, extra (Pa)..
Flaher Body Corp pf
Oranby
Homestake .Mtnlng
Illlnola Nor Utilities pf
Int Mer Marine pf.
Kayaer, Jullue, A Co let pf . . . .
Kaje.r, Jullua. & Co Id pf
Keystone Telephone pf

...IH'I

Manhattan Supply (speetat) ...
Milwaukee r.I Ry Lt pf
NY Bond Roaarlo Mining
NY Bond Mining, extra,

Reflnlng Co i
Stover Mfg pf

Pnw ',;, pf
Weat Penn Power pf
York pf

Monday
American Tob
Klec Sefurltlee Corp pf

Brewing Co pf (apodal)
Tuesday --

Republic Iron Steel

BAHWA7 EQUIPMENT BONDS.
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FINANCIAL NEWS

AND COMMENT

Market on Stock Exchange
3Inkcs Good Showing Un-

der Extreme Pressure.

.MONEY IS FAVORABLE

International Paper Preferred
and Common Shows

Betterment. i

Yesterday's market on the Stock Ex-
change, though nervous and unsettled
to a certain extent, mado a remarkable
showing In face of tho plainly disquieti-
ng; war news which confronted It at the
opening. Ptlces were generally,lrregu-lar- ,

but there was no wlisra any very
serious weakness nor Any .concentrated
selling pressure which could be ascribed
to lack of confidence In the ultimate
outcome of tho battle, despite the fact
that the tidings at present are probably
as discouraging; a any that have come
since tho drive was first started almost
a month ago. On the contrary, there
was evidence that tho market would
respond very qitlehlv If new of a hope-fi- ll

character shouM bo 'ortliJu-n'.n- g at
an early date. This fact wna rp.ftlttslz.t!
In the last hour In partkjlxr. when
stocks made sukitariit-i- ! rM ii.--i to a
more or lew uiio."l?li tericrt fm.ii London
to the effect thiU the Tlrltlsh forces' hid
succeeded In carryi.-.t-f out flinkl.it; ir.ovc-men- ts

!n the Flanders :r!or vlth wrr.e
results. But as a whol-- i tho market did
.very little, either In respect to ndvances
or declines, quotations for tho mo.t part
following the fortunes of war from hourto hour. Fluctuations' Tri rivivtjtience
carried little significance itit-it!- of fur-
nishing further evldcnco of the calm

In financial circles In f.tcj of the
momentous events In Europe.

What the very confident nttltuleadopted by speculative Wall Firrt .
gardlng the war situation lWjtfa ap-
parently is complete reliance !n the
allied commanders to remedy the slfia-tlo- n

at the proper moment. together with
the belief that there nre very roodstrategic reason why tho ulllei forces
have allowed the Germans to advance
thus far without any determined
counter attack. It Is further evident
that the financial district bel'evcs that
Gen. Foch, the allied Commander In
Chief, has sonic surprises In store for
the Germans, which will not ho de-
layed much longer. This theory was
strengthened yesterday on the receipt
of advices, although unconfirmed, thatoporatlons of an offensive character had
been started at certain points of the
line. Whether or not they will deielop
to the extent the financial rilstrlrt nlahc.
Is. of course, a matter of conjecture,
but It Is nciertholoss apparent that n
turn li expected shortly. As for othr
considerations. Wail Street had little
time for them yesterday. Tho money
situation continued fnvorable, notwith-
standing the fact that the Government
has given notice that It will withdraw
substantial parts of the funds It his on
deposit with local bmks hut It
attracted llttlo attention. NVIthrr did
the favorable pro?res of th third
Liberty Loan outside of this district.

So far as the general llt was con-
cerned there were r.o very Important
movements nnywher that could be
tsken as any Indication of a definite
trend. The malorlty of Imues closed
fractionally lower, with here and there
substantial advances where the Improx-e-men- t

could be accounted for by purely
local developments. Among the stocks
affected In this manner were Interna-
tional Paper preferred and common,
which showed betterment In response to
th fnvorablo earning statement, made
public by the company on the preceding
day. The ccvper shares continued
trr.ng, though they were not particu-

larly promfnent at any stage of the
trading, on buying based on the belief
that something Important will develop at
the meeting In Washlnjton next week
to which all large producers have been
InvIteTl by the War Industries Board
with respect to a price Increase. Liberty
bonds were easier again, while the rest
of the Investment llt was dull.

The foreign exchange market was
dull and uninteresting, with rates gen-
erally disposed to be easier, with the
exception of guilders, which advanced
U. Spanish rates, which have had a
pretty steady advance for the last week,
reacted about Vi point. While money
continued favorable, there was a slightly
firmer tone In evidence, with call loans
quoted at 4 per cent, at tho cloie as
compared with 24 on Tuesday. There
was no change of Important') In the
time money situation.
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uemanu

or checKs. Cable.
I.SK1 gterlinr 4.71 4.7A
a.iue n.isii .i0

vuitia,
Hongkong 70.0) Tt 10
Shanghai lOIVj lU

10 r Omece SO.W J.e
41.10 Holland 4714 47
M.11 India-Calc-

ii Mi4
S txmtf ...V f.fs
4.:t Japan

Ynkohtma Cl.8.1 c:04
U.tO Russia 13.00 u.a
U.7J UrancllnaTla

Stockholm Jt.tii si, is
Caprnhasen 11.F5 si.M
(Arlsilania 31.7,1 u.;o

If.: DO Spain :j.7i
South America

i:.4t Rio :'.41 .51
Iluenns Ayres..., 41.03 u.u

1AKI4 Argentine (gold), (Hi ' M
(.!!: Switzerland 4.: 4.74

TIME BILLS ON LONDON.
Bansarsl. Ceasaerclal,

4 lisy 4.TJ I eo OJJS 4.71
SO days 4,70 IN days 4.

Day's sates J33.863 478,00
Year to date 36,244.076 67,430,000
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S
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S
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9
6

7
15

141
16
27
82
20
67
SS
80
44
17
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104
83
63
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9
31
44
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10
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5
23
63
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6S
68
95
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62
98
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76
10
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7
16
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17
27
82
20
68
83
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45
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4

70
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14
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40
65
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Dir.
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6!

10

3

ales.
100 Advance Kumely
100 Advance Rumely pf
zuo Alaska,

80 'Alaska O M.
100 Alaska Juneau

BOOO ra Mfe
aioo Am lieot Bugar.

27100 Am Can
7 100 Am Can pf
4! 6000 Am Car Foundry

100 Am Cr Foundry
e zuo Am cotton

200 Hide leather
6 200 Am Hide Leather pf

6 ..
1' Corp.

8
8
C

6
7

10
5

4

'I

4i
4

rj

6
7
4
4

3
8

r,

16

7

u ai

G M...
81

&
& nf

uii...
tt
ft

1700 Am ice
BOO Am Ice nf.

3.60 100 Am

3.15

Am

8000 Am Linseed Co
100

2200
CO

200
.2TO0

100
90

2700
S00

100
2100

60
C

6600
200

1600
100
900

10
19600

400
100

Am Linseed Co pf
Am Locomotive.

Am Malting
Am Malting 1st pf.
Am Pmelt & He:.
Am Bmclt eTRef pf.
Am Bteoi Foundry

Am Sumatra Tobacco..
Am Sugar Ref

1800IAm Tel & Tel
ISOOjAm Woolen

Am Woolen pf
Am writing iaper pr...
Am Zinc, L ft Smelt....
Am Zinc, I. & Smelt pf.

Anaconda Copper
Associated Oil Co
A. T ft S Fo
At Coast Line
At. Gulf ft W I B 8

At. Gulf &W I S S pf..
Baldwin Loc Works
Baltimore ft Ohio
Baltimore ft Ohio nf

lou'iinrrott to
COO Bethlehem Steel 8 p c pf.

Steel B
R T

400!Untte & Superior Copper
100 California Packing Co..

Petroleum....
Petroleum pf

40 'c;aiifornia Petroleum pr
Pacific.

100 Central Foundry
100 Central Foundry pf

2100 Central Leather
100 Central Leather pf

25 'Cerro de Pasco
600 Chesapeake ft Ohio
100 CUt ft Alton

49 Chl Great West
22 'Chi Great West pf

300 Chi, Mil ft St l'nul
400 Chi. Mil ft St Paul pf . . .

1060 Chi. R I & P
200!Chl, R I ft P C p c pf...
500fChi. R I ft V 7 p c pf...
301'IChUn Copper
SOOlChlr.o Copper
rnolo.i-imhl- G ft K

Products
1500 Corn j'roilucts pf

;Ucl Co
llV"ul):i ("nne Sugar

304'i7ubu Cinn Sugar pf. ...
f.ao rwni ft Co pr

f.I'Dcl A Hudson
2 JO I VI. Lack fc Wo:
SOO'llcUV & Rio Grande pf . . .

20210' DUt Srtivitlea Corp
snoinome MInoo

Krl-- j 14
120)!nrl3 let

200 Krle
,100 'Federal .S I

OOi Federal M ft S pf. 30
7Frderal ft S pf

W ft W 54
200'Gcn Klootrlc 135

20('0lGon Motor Corp 11

UOlGcti Motor Corp pf
B V

lOOlC.reat Northern
SCOIOrent Northern Oro ctfs.l
20lllllnols Central

ConR Copper.'
3200'lnt Mfrcanfilo Marine...!
8100llnt Mercantile
900llnt Nickel

S9100llnt Paper
2900IInt Paper pf stamped... 61

300IKansai city
100IK Ft S ft pf

Copper
Lackawanna Steel Co....
Lake Erie ft West

300 'Lehigh Valley 6S
BlfCUlt 18

200i ft 111 111

Bench.. i.
100 May Stores..

6200 Mexlcnn Petroleum
100 Mexican Petroleum pf...

1100 Miami Copper
2500 Mldvale Steel ft Ord

690 Minn ft St Loukj new....
1600 Missouri Pacific

100 Missouri Pacific pf
25 'Mollne Plow pf
60 'Nat Biscuit Co

600 Nat Enamel ft Stamp
100 Nat Lead Co pf
500 Nevada Con Copper

60 N Y Air Brake
600 N Y Central
175 N Y. N H ft H
300 N Y, Ont ft West..,
100 Norfolk ft Western

..122

200 Northern Pacific
100 Nova Scotia S ft C
20 'Nova Scotia S ft C

700 Ohio Cities Gas
2100 Ontario Silver

800 Pacific Mall
1200 R R

200 Peoples Gas, Chicago ....
200 Perw
300 Pere Marquette prior pf..
900 Peoria ft Kastern
100 Co

.'105

400IPitts Coal of Pa
13 'Pitts, ft Chic

200 Pitts ft Va pf
20 Pressed Steel Car

100 Pressed Steel Car
100 Tubllc Service Corp N J..
705 Railway Steel Spring ....
100 Railway Steel Spring pf..

62 Railway eteel Spring pf.
600 Ray Con Copper

6600 Reading
8100 Republic Iron ft Steel. . . .

200 Republic Iron ft Steel pf.
75 Iron ft Steel

200 Royal Dutcn
800 Louis ft San
200 Savage Arms
200 Saxon Motor
500 Seaboard Air Line
100 Seaboard Air Line pf. ...
100 Co
100 Shattuck Arlzonu Corp...

1900 Sinclair Oil ft Ref
1700 Southern Pacific
2200 Southern Railway Co . . .

200 Southern Railway Co pf..
5200 Corp

Corp pf
200 Btuts Motor
400 Tenn Copper ft Chem. . . .

1200 Texas Co
2500 Tobacco Products

100 Union Bar ft Paper
700 Union Pacific
100 Union Pacific pf

1900 United Cigar Stores .
'United Drug Co

800 United Fruit Co
200 United Ry Inv
200 United Ry Inv pf

'United Ry Inv
100 U S Cast Iron Pipe ft Fdy

2800 U S Industrial Alcohol...
100 U 8 Realty A Imp
300 U S Rubber

94 'U S Rubber 1st pf
400 IT S Smelting,

66000 U R Steel
400 U R Steel pf

1509 Utah Copper
100 Utah Securities Corp....
200 Va-Ca- Chemical

1100 Wabiah
800 Wnbaali pf A
600 Wabash pf B
100 Wella Fargo Kxprens. . . .

200 Wostern Maryland
100 Western Pacific
200 Western Union Tel

2000 BAM....
50 'Westing- - E M 1st pi. ,

800 Wheslln ft Lake Erf. .
ft Lake Brls pf

8ioo
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new York stock exchange prices.
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OOSSTJ OF WALL STREET.

Ballet Frctsf.
Alt the old standards by whlc'.i profes

sional traders measure the markets
activity, proved useless again Wednes-
day, for aside from an Initial setback
prices either held their own or moved
forward. "Bullet proof," one office man-
ager characterised It, and In the face of
repeated advances of the Germans noth-
ing else can explain It. The foreign news
was perhaps the most unfavorable since
the gigantic offensive began on March
21, and though the financial community
is not disposed to underrate the serious-
ness of the fresh German advances, the
big men are convinced nothing Is to be
gained by releasing their holdings. They
liave everything to gain by retaining
their slocks and not ,much to lose. It
emphasizes once more that any effective
counter blow by tho Allies will be a sig-
nal for a quick recovery of prices. Of
this every one who Is nt all familiar
with conditions In the Street Is flrmlly
convinced.

Copper Msb to Washlaajioa.
Circumstantial evidence of higher cop-

per prices continues to reach people with
tho best connections, the latest bit being'
that leading copper men have been In-

vited to Washington on May 1 for a
conference. This Is taken as meaning
that prices will be Increased and the
announcement made hers two weeks ago
of the 25 cent a pound proposal still
holds good. Another favorable develop
ment In the copper situation Is that th
oirrerencts between copper mining In
terests and smelting companies have
been smoothed out the latter wilt not
follow their original plan of raising
smelting charges, at least for the pres
en l. It would not be surprising, how.
ever. If the Government allows producers
a better figure and a new schedule will
oe arranged between mining and smelt
ing concerns, which would permit the
sme.iters a wider margin of profit, for It
!a recognised In tho trade that operating
costs are now unduly severe.

International Taper.
Some outside buying appeared in In-

ternational Paper, which with further
accumulation by Insiders carried the
stock Into new territory for this move.
The fact that this stock earned more
last year then Its current market price
would have meant ai least a 10 or i&
point rise In ordinary times and that it
gained over five under existing abnormal
conditions shows that quotations are not
entirely Immune from the effects of do-
mestic developments. It Is understood
that the firm which began gathering It
In under 30 are still adding to Its hold-
ings.

Bayers of steel.
The character of the Steel buying

again yesterday bore out the belief en-
tertained In Influential circles that a
powerful hanking Interest is accumulat-
ing the stock. This was unmistakable,
for the orders camo through houses
which certainly were not acting for
their own account, and which In fact
usually do not appear In operations con-
ducted by this group. This move to
take on a big line of Steel may explain
the reports of a pool In the stock, and
whethor It could be fairly called a pool
in the usual Wall Street sense of that
much nbueed word docs not alter the
exceptionally good sources of the buv-in- g.

The financial people referred "to
are more Interested In preventing any
ssvere decline In the market, which the
war news might at any time create, and
do not contemplate any extended ad-
vance ot this time. This Is the best
kind of support the market could have,
for It does not show any surface effects
of underpinning and yet accomplishes
Its purpose. In fact It Is not banking
support as traders understand It, for no
concerted action of this kind is neces-
sary, and unless the. allied line collapses
completely It docs not look n.i If anv
will be needed.

fienrral Motor. Mystery.
all Streets curiosity has

aroused over the delay in .any definite
news about the proposed General Motor-Chevrol- et

merger, which wjs so widoly
th. latter part of February.

Since the notice gi.cn the Stock
authorities on March 23 that the

Cieneral Motors Company desired to ap-
ply for listing of additional stock noili-fn- g

has been done, nnd tnnulrl.--
dlsc'.caed
of the company's intention has been

received by the exchange. That notice
was to the effect that tho J20.000.fl00
prefened would be increased to IJO.000,-00- 0

and the common ruined from
to J150.000.i100, a total apltalI-ratlon

of 1200.000,000. It can be stateJ
on the authority of a man clo-- e to the
active management In Central Motors

tho merger will be carried through
as originally planned and that any ap-
parent difficulties will be adjusted to the
complete satisfaction of the stock lift
committee of tho exchange. There have
been minors In brokerage houses that
there was a serious' hitch In tho Motors
deal, but Investigation docs not substan-tlat- c

these ctorles.

Grttlaar Together.
Interest in the General situa-

tion was by the belief expressed
In some that this stock would
glvi good account ot Itself In the not

future, which immediately led to
speculation as to why no official listing
application had been --made. It was
pointed out by one market authority
that thl uncertainty would art against
uny sustained riso In the stocl:. but if
tho matter U amicably settled this bar- -
rie:- - will he removed. The attitude of
the Stock Exchange committee li that
because of the .eiere criticism under
which General Motors has been laboring
for six months p.-.-st an understanding
should be had with the controlling In
terests !n th? company an to the stock's
futura rnsr.'tet status. Whether Justified
or not, General has been pointed
out all over the country as a plaything
of the Street, and It la this impression
which the governing powors desire to
eliminate. On the other hand, thos.e
directing the stork's market career are
In accord with this theory and feel that
both the exchaiw and the publts are
entitled to any assurances which
ho thought necessjry, so the difficulties
are more fanciful than teal. Therefore
!t wotild'fecm that both sides are nearer
an mmomrnt than is appreciated by
outside! 3.

A Baseless Rinur.
Another Instance of the market's re-

sistance to war's alarms was the rumor
circulated on the floor of the exchange

midday that the leviathan, cary-ryl- nj

8,000 troops, had been sunk. The
tale came In the form ot on Inquiry
from a Canadian exchange to a house
not connected with tho New York ex-

change, nnd at the moment this lying
story was being whispered nUnt the
Rlrctt the foiniT Vaterland was steam-
ing up New York harlor. While it
caused only a temporary Felling wave,
the dinger of such unconfirmed dei.
patches Is nono the less eerlous, and with
the Canadian censor on the Job It Is not
understood how arch a message was
passed. Also the Ann which first men
tioned It might haxe exercised a little
discretion in making it public.

STEEL AND ORDNANCE STOCKS.
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BONDS NEW YORK STOCK EXCHANGE.

1918. 1917.
Day's sales 38,681,000 83.67,000
Year to date 368,979,000 320.816,000

RANGE OF LIBERTY BONDS,
Open. High. Low.

U, S. Liberty 3a 98.96 98.96 98.86
U. 8. Liberty 1st pf. 96.32 98.34 96.14
U. S. Liberty 2d 4s 96.30 96.40 96.10
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Prnnaslvanla Crude Oil UnrLrl.
On, C'itt. Tn., April 17. Credit bal.

aiiee.i, $4, rtuni. 5r.,7l ; average, 75,731
Shipments, 64,050; average, 43,415.

i STEEL MILLS SPEED

D? SHIP PLATES

Production Xow Almost,

to Requirements of
.Shipyards.

BIO GUX WORKS PR0.JKCT

Structural Output Dwindles
Under Inactive Build-inp- ;

Season.

A remarkable Increase In the output
of steel plates In response to the urs.eat
requlrcmenta of the Government for war
purposes la reported by the vieelily trade
publications, together with a dwindling
of the structuial output owing to the
reluctance of builders to begin opera-tlo-

under present conditions. At ti t
samo time tho Journals report further
delay In awarding of the rar contract"
but reveal substantial progress in t!.

establishment of the great gun plants
which the Government proposes to Uilli
In the neighborhood of Pittsburg, i;,.
gardlng the situation the Von Age w.
say

"Plate mills, put to a text of their
ability to supply the shipyards, hate
shown rcmarkablo outputs, more than
110.000 tons of plates having btn
turned out In one April week. At (!,,,
rate the mills will be caught up oi
shipyard deliveries early In Maj t ,
coming of Charles M, Schwab Hun thi
Government service as lIrector-(!ener- l

of the nmcrgency Fleet Corporation tl!l
mean a further speeding of effort that :j
full of promise.

"This week most plate mills are rin.
nlng 100 per cent. 011 GovernTKnt anl
Ally work, save such pat t of their prod-u-

as In ordinary practice cannot mt:
ship requirements. Great Rrlt.iln !

getting 5,000 tons of plates a week to
apply on the 300,000 tons her yards art
to have In return for Brlt1s.li advanoes
of munitions and oilier steel to thj
American army In Trance.

"Definite move, will be made .th!

week on the project for the grcatiM
American gun plant, which the c,ocr-- .
menl and the Stel Corporation n,l
carry out In cooperation, the

the steel workr. Th" 5v.t.
burg district Is a suggted looatlonar.il
.1 great projectile plant Is to he I-
ncluded. The largct machine thop li
the country will be provided,

"Car awards are still delayed, 10 tie
Jeopardizing of deliveries of fuel and si;
war material later In the year The

proposal Is now to build many nmi
cars of wood than had been planned I",

view of the new designs few can cai
now be hnd before August

"The rttuatlon has b'en conipl!o.i;4
by the appeal of the Shipping Hnard to

the Hallroad Administration to cut fion
substantially the tonnage of pUte. '

has been figuring on for cars, namely
575,000. The Shipping Roird' rlain
that the use of that amount nf plates H

rnrs will seriously Interfere with tM
ship programme Is strongly disputed h;
steel makers.

"How much bridge j,nd building wnr't

has dwindled Is Indicated In the Jim
statistics of the Hrtdg rtuilderi- ji i
Structural Society. Less tlun lS.i-0- '

tons of Mirh work was pl.iidl la'
I month, ngaln't a capacity 0:

iso.oon tons. This is the nri tnni it
seven or eight years that the Mar'

volume of business has ben le tlui
that of January or rebriMri. sri
dearly Indlcatts that im rpecl.il
If. Planned for the building fea.op

The Iron Trade Keylrtv.v 111 taj
"Sharp concentration of ptodui "

upon Immediate war demands to tletv-elusio-

of all other buslnr.s n "

J prompt"respotie of the Ftetl mills " '

more clearly dcflm.-- magnitude o, r

CrOvcrnment's letiulrcmeiit'-- in iron a'

nteel. New policies vut i" ff'eit i"-

week by leading producers ") the Put!

burg illstrlct and elpcwhere tepiese"-actua- l

setting aside of nil prli.ite olnlu-tlons- ,

temporarils at Icatt. The a

of thet-- interests now has v'omA '.

rolling schedule.) to wer t u::g h

CIiir.4 A' tonnage, liven ind,icc- - wa

needs are being difregarded
"Another large Independent . oiipar,

formally hns denied Itself to open t

Inqulrlea ami has notltled the v:i:
that promises of delivery heieafter a"
not to be expected. i this tin
affairs Is to be seen the mo't tisid la
rler to non-w- cnnsuiniitum t at hat

been raised. As the Goicrntnen' (Ui;
action on Its car and tocomotie orde

some npprelienslon t epr. d

that this eijuipment may not be d

In time to serve as a H.ifecu.i"'I

against a recurrence of ft eight 1 ngfe

tlons ncM winter."
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